ERUKESRT

EHTT AL

#Z22011FE12831H

AL Ei|UN
AT AFER

EEE T
AESBIRERFTRERZDT0% R A FHE
E BT ~ ALK  #ISBIA 2B AR ITE
R RSIES - RGN - [ ARIE
BRI ALMNE - B SHERMR—MEDT
BESASHRE

E&iFE
WA HET E
HEEmrHE 200744 F20H
FEIRER 1.05%
RITER
- AZKER 20014E10A31H
A IR ZEBAAMK
EAERARE ) LUSTGAA ID
E&—5K

AZEEH
BADEE 114.39 71
=1 114.39 E1
=ivl 99.63 E7T

*ERIIAK » LRI E - AARZRRWE LR E
52007448208 2115 -

1204

B 1104
"
o
g
'ﬁ 100
— AKZEM
0 T T T T T T T 1

4/07 10/07 4/08 10/08 4/09 10/09 4/10 10/10 4/11 10/11
EfRE 3,700 % 7T
ZiHr " 2.86%
TAEE ERE 2.234F
BUFEE 1.604
HEEFIER AA+

KR S B AR R A AT BN RR
FIZE » AT fiE FIROBI AN A e e OB D+ L
FREER R R S & KT RN -

? AR -

EaRU
EMES  34A 1% 3% 58 BIES
A ZHER 1.73% 0.08% 1.73% 7.67% 15.93% 25.79%
Ei=Lu 1.56% 0.21% 1.56% 5.47% 20.49% 39.19%
HELR 2011 2010 2009 2008 2007 2006
AZKZER 1.73% 1.79% 3.98% 3.37% 4.16% 3.18%
i<t 1.56% 2.40% 1.41% 6.66% 7.10% 4.12%
- HERPPUAECGETIHE » HEHRETERA -
- B —ERRIAZMER - ELRMBBEEENUARLAARZERE - SERAHTHTARLSE -
- B = 2B - BAFWREEHBRITNAF2ME -
- 1645 | BREAA-3EREE KA GRS
TS
B KA fGR-REE 41.40%
B B EIES 27.43%
B G4 20.90%
B Ue/YEe%EE842%
B Rl s 1.86%
BEEREEEESH
ArE#ERSTEE ArEFERSTEE
AAA 91.58% W& /WE&%EE 8.42%
+ XL E
HAERERSL
US Treasury Note 2.25 31.01.15 11.49%
US Treasury Bond 3.50 15.05.20 7.47%
FHLMC Agency D/Note 0.00 12.01.12 7.06%
Freddie Mac Discount Note 0.00 21.08.12 7.03%
FNMA Agency D/Note 0.00 01.02.12 6.80%
US Treasury Note 3.13 31.01.17 6.02%
US Treasury Note 1.50 31.10.18 3.00%
US Treasury Note 3.13 15.05.21 2.83%
US Treasury Bond 3.38 15.11.19 2.52%
FNMA 20 Yr Pool 7.50 01.03.21 2.12%
&it: 56.34%

BRATAESH  RAFNAERPAESSMNHEEH  BEEXAESHNEER  THEFNTIFIES - RBAIRIE
%~ FBIES ~ AR ROTE T RHRAXE -

RIEE SR - #8205 K K - AL EETAMEROES » RATFREAESA PR BB NG - AR AELARSNEERERX
R o BRAMIE R AR FTR AT A R A Sk RER BN R R 270 - LR TR SBEIME AN M BB -

ERXESHRAIANMMABNMERAGH -8 MAMEABRNMERAS -
REMRNELEEFE  FLATER SRR -

A BT A RMUR T E I A RN E RO W ARATIR B B SRAT W IS B B B R AR RATHE M R B AR EA
REMERAE -

iiﬁﬁiﬁﬁii@[ﬂﬁﬁﬁﬁﬁﬁlﬁﬁﬁﬁﬁjéﬁil‘iﬂm?&iﬁ A REFBEIEXTEARKIMENBRITR/SHMAE LIRS
KE B o

FEGZEBIUESLANESERERASUNA  BHNAREFTBRRE TS

LEGG MASON

GLOBAL ASSET MANAGEMENT




Legg Mason Global Funds Plc

Legg Mason Western Asset US Short-Term Government

Fund

SUB-INVESTMENT MANAGER
Western Asset Management

ABOUT THE FUND

The Fund seeks to generate current income, while
preserving the value of its shareholders investment,
by investing at least 70% of its Total Asset Value
in debt securities issued or guaranteed by the U.S.
government, its agencies, instrumentalities or political
sub-divisions. The Fund is designed with a view
to providing a higher level of current income than
is generally available from money market funds.

FUND DETAILS

Reference Currency US Dollar
Management Fee 1.05% p.a.
Fund Launch Date 20 April 2007
Performance Inception
Date
- Class A Acc USD 31 October 2001
Domicile Dublin, Ireland
Bloomberg Ticker LUSTGAA ID
FUND SNAPSHOT

Class A Acc
NAV UsD 114.39
High* UsD 114.39
Low* USD 99.63

* Based on since inception month end prices. NAV history for
Class A Acc share starts on 20 April 2007.
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Fund Size USD 37 Million
Current Yield 2.86%
Weighted Average Life 2.23 years
Effective Duration? 1.60 years
S&P Credit Quality? AA+

' Current Yield (gross of expenses), is not representative for an
individual share class as the yield does not deduct the Total Expense
Ratio or any applicable taxes and other locally applied costs

B that an investor may be subject to.

Weighted Average

www.leggmason.net.cn

As at 31 December 2011

PERFORMANCE

YTD 3 Months 1 Year 3 Years 5 Years Since Inception
Class A Acc 1.73% 0.08% 1.73% 7.67% 15.93% 25.79%
Benchmark 1.56% 0.21% 1.56% 5.47% 20.49% 39.19%
Calendar Year 2011 2010 2009 2008 2007 2006
Class A Acc 1.73% 1.79% 3.98% 3.37% 4.16% 3.18%
Benchmark 1.56% 2.40% 1.41% 6.66% 7.10% 4.12%

- Performance is net of fees and is calculated on a NAV to NAV basis (USD). _ _ o

- Performance for periods greater than one year is cumulative. Performance is based on reinvestment of any income and capital gains distribution
derived from securities held in the Fund. Past performance is not indicative of future results.

- Acc = Accumulating share class. Net investment income accumulated daily into NAV.

- Benchmark : Barclays Capital 1-3 Year U.S. Government Bond Index.

SECTOR ALLOCATION

M Government - Nominal 41.40%

M Mortgage-Backed Securities 27.43%
M Discount Notes 20.90%

M Cash & Cash Equivalents 8.42%

Government - Inflation Linked 1.86%

S&P CREDIT QUALITY ALLOCATION

% of NAV % of NAV

AA 91.58%  Cash & Cash Equivalents 8.42%
TOP TEN HOLDINGS

% of NAV % of NAV

US Treasury Note 2.25 31.01.15 11.49%  US Treasury Note 3.13 31.01.17 6.02%

US Treasury Bond 3.50 15.05.20 7.47%  US Treasury Note 1.50 31.10.18 3.00%

FHLMC Agency D/Note 0.00 12.01.12 7.06%  US Treasury Note 3.13 15.05.21 2.83%

Freddie Mac Discount Note 0.00 21.08.12 7.03%  US Treasury Bond 3.38 15.11.19 2.52%

FNMA Agency D/Note 0.00 01.02.12 6.80% FNMA 20 Yr Pool 7.50 01.03.21 2.12%

Total: 56.34%

Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and,
in particular, the risk of investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making
an investment in the Fund.

Risk Factors: Investment involves risks. By comparing to the main stock market like US securities, investing in some kind of securities may
involve higher risk. Investors should consider the relevant risk prior to any subscription. The value of shares may go down as well as up;
investors may not possible to get their investment principal. The fluctuation of the exchange rate may lead to the value of the offshore
investment go down as well as up.

Investing in this fund should consider as part of the investment portfolio only and should not consider as the whole investment portfolio.
For other risk and fund details, please refer to the fund extract prospectus.

The content of this document is only for the People’s Republic of China (“PRC") investors investing in the QDII Product offered by PRC's
commercial bank in accordance with the regulation of China Banking Regulatory Commission.

Investors should read the offering document prior to any subscription. Please seek advice from PRC’s commercial banks and/or other professional
advisors, if necessary.

This fund is authorized by the Securities and Futures Commission; however, the authorization does not imply official approval or recommendation.
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