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ABOUT THE FUND

The Fund seeks to maximise total return through
income and capital appreciation by investing
primarily in debt securities across the major
fixed-income sectors that are listed or traded in
developed and emerging market countries and
denominated in U.S. dollars, Japanese yen, pound
sterling, euro and a variety of other currencies.
The Fund will have a substantial portion invested
in debt securities rated at least BBB by S&P, or
equivalent quality, but may also invest in high
yielding debt securities which are of a lesser quality.

FUND DETAILS

Reference Currency US Dollar
Management Fee 1.10% p.a.
Inception Date
- Class A Acc USD 9 May 2007
Domicile Dublin, Ireland
Bloomberg Ticker LEGMUAA ID
FUND SNAPSHOT
Class A Acc
NAV USD 126.42
High* usD 129.17
Low* uUsD 84.16
* Based on since inception month end prices
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Fund Size ; USD 1715 Million
Current Yield 5.50%

Weighted Average Life 7.28 years
Effective Duration? 4.95 years
S&P Credit Quality? BBB+

" Current Yield (gross of expenses), is not representative for an
individual share class as the yield does not deduct the Total Expense
Ratio or any applicable taxes and other locally applied costs
that an investor may be subject to.

3 Weighted Average
Rated “ANVA4" in'its latest review in March 2011.

www.leggmason.net.cn

PERFORMANCE

YTD 3 Months 1 Year 3 Years 5 Years Since Inception
Class A Acc 2.02% 3.08% 2.02% 41.17% N/A 26.42%
Benchmark 6.42% 3.04% 6.42% 43.58% N/A 38.61%
Calendar Year 2011 2010 2009 2008 2007** 2006
Class A Acc 2.02% 8.26% 27.83%  -12.99% 2.92% N/A
Benchmark 6.42% 9.44% 23.29%  -7.00% 3.80% N/A

- Performance is net of fees and is calculated on a NAV to NAV basis (USD). . . ) o

- Performance for periods greater than one year is cumulative. Performance is based on reinvestment of any income and capital gains distribution
derived from securities held in the Fund. Past performance is not indicative of future results.

- Acc = Accumulating share class. Net investment income accumulated daily into NAV.

- ** performance of Class A Acc for calendar year 2007 is calculated from its share class inception date to 31 December 2007.

- Benchmark: 50% Barclays Capital Global Aggregate Index, 25% Barclays Capital U.S. Corporate High Yield - 2% Issuer Capped Index
(Lehman Brothers U.S. High Yield Index prior 01/12/2005), 25% JP Morgan EMBI + Index. Benchmark performance is calculated from
performance inception of Class A Acc share.

SECTOR ALLOCATION

M Corporate - High Yield 25.17%

B Government - Nominal 18.40%

M Corporate - Investment Grade 17.76%

B Emerging Markets - Investment Grade 16.43%

M Cash & Cash Equivalents 10.17%
Emerging Markets - Non-Investment Grade 8.44%
Mortgage-Backed Securities 3.08%

W Asset-Backed Securities 0.53%
Government - Inflation Linked 0.02%

TOP TEN COUNTRY OF ISSUE ALLOCATION

% of NAV % of NAV
United States 33.78%  Russia 3.04%
Germany 8.59%  Colombia 1.79%
United Kingdom 8.55%  Venezuela 1.58%
Brazil 6.31%  Malaysia 1.43%
Mexico 3.88%  Peru 1.27%
TOP TEN CURRENCY EXPOSURE
% of NAV % of NAV
United States Dollar 71.79%  Malaysian Ringgit 1.44%
Japanese Yen 10.16%  Brazilian Real 1.40%
Euro 6.62%  Mexican Peso 1.12%
British Pound 2.24%  Swedish Krona 0.94%
Canadian Dollar 2.15%  Peruvian Nuevo Sol 0.83%
TOP TEN HOLDINGS
% of NAV % of NAV
Bund. Deutschland 3.25 04.01.20 3.03% Mex Bonos Des. F.R. Bd 8.00 11.06.20 1.88%
Bundesobligation 2.00 26.02.16 2.24% US Treasury Bond 4.63 15.02.40 1.68%
FNMA 30 Yr Pool 5.50 01.07.38 2.08%  US Treasury Bond 3.50 15.02.39 1.54%
Bund. Deutschland 3.75 04.01.19 2.07%  US Treasury Note 2.63 15.11.20 1.37%
US Treasury Bond 3.13 15.05.19 1.97%  Malaysian Govt Bond 3.84 12.08.15 1.37%
Total: 19.23%

Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and,
in particular, the risk of investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making
an investment in the Fund.

Risk Factors: Investment involves risks. By comparing to the main stock market like US securities, investing in some kind of securities may
involve higher risk. Investors should consider the relevant risk prior to any subscription. The value of shares may go down as well as up;
investors may not possible to get their investment principal. The fluctuation of the exchange rate may lead to the value of the offshore
investment go down as well as up.

Investing in this fund should consider as part of the investment portfolio only and should not consider as the whole investment portfolio.
For other risk and fund details, please refer to the fund extract prospectus.

The content of this document is only for the People’s Republic of China (“PRC") investors investing in the QDII Product offered by PRC's
commercial bank in accordance with the regulation of China Banking Regulatory Commission.

Investors should read the offering document prior to any subscription. Please seek advice from PRC’s commercial banks and/or other professional
advisors, if necessary.

This fund is authorized by the Securities and Futures Commission; however, the authorization does not imply official approval or recommendation.
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